ILLINOIS DEPARTMENT OF COMMERCE & ECONOMIC OPPORTUNITY
OFFICE OF MINORITY ECONOMIC EMPOWERMENT 
DIRECT-FORGIVABLE LOAN PROGRAM ROUND 3 LOAN APPLICATION

PROPOSED USE OF LOAN FUNDS

	APPLICANT NAME/LICENSEE:
	Click or tap here to enter text.
	LICENSE #:
	Click or tap here to enter text.



	
BUDGET EXPENSE LINE ITEM
	BUDGET REQUEST

	· Non-Owner Payroll	 
	Click or tap here to enter text.
	· Purchase of equipment/materials/labor
	Click or tap here to enter text.
	· Rent
	Click or tap here to enter text.
	· Regulatory compliance expenses
	Click or tap here to enter text.
	· Legal expenses (not including expenses related to litigation against the State of Illinois)
	Click or tap here to enter text.
	· Employee training
	Click or tap here to enter text.
	· Professional services (e.g. accountants)
	Click or tap here to enter text.
	· Utilities
	Click or tap here to enter text.
	· Debt (may include personal debt incurred by owners to support the cannabis business establishment or pay necessary license-renewal fees, not to exceed $75,000)
	Click or tap here to enter text.
	· Construction/buildout/tenant improvements*
	Click or tap here to enter text.
	· Construction/buildout-related professional services*
	Click or tap here to enter text.
	· Other (please list): Click or tap here to enter text.
	Click or tap here to enter text.
	· Other (please list): Click or tap here to enter text.
	Click or tap here to enter text.
	Total:
	Click or tap here to enter text.



*Prevailing Wage Act guidelines may apply as referenced on the Use of Loan Funds Table. 

