
4) IF A LENDER HAS QUESTIONS ABOUT THE PROCESS, THEY CAN CALL
217-557-0930 FOR ASSISTANCE.
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ADVANTAGE ILLINOIS DIRECT DEPOSIT INFORMATION

DIRECT DEPOSIT

3) IF A LENDER IS NOT ALREADY REGISTERED WITH THE IOC OR IS
UNCERTAIN ABOUT THEIR STATUS, THEY CAN REACH OUT TO
ADVANTAGE ILLINOIS FOR HELP. OUR STAFF CAN VERIFY THEIR STATUS
AND, IF NEEDED, ASSIST THEM WITH IOC SET-UP AND A SAP ID.

2) IF A LENDER IS ALREADY ESTABLISHED AT THE IOC AND HAS A SAP
VENDOR ID, THEY CAN CALL 217-557-0930 FOR DIRECT DEPOSIT
INSTRUCTIONS.

1) TO SIGN UP FOR DIRECT DEPOSIT, A LENDER MUST FIRST BE REGISTERED
WITH THE ILLINOIS COMPTROLLER’S OFFICE (IOC) AND HAVE A VENDOR ID
CREATED IN SAP.

A lender can move to electronic payments with the State of Illinois by signing up for Direct
Deposit and ePay.

Signing up for ePay enables lenders to make payments to DCEO. This includes sending
principal and interest payments from the Participation Loan Program (PLP) and Loan
Guarantee Program (LGP) fees. 

By enrolling in Direct Deposit, lenders can receive payments from DCEO more quickly
compared to receiving payments by check. This method significantly reduces the time it
takes for lenders to get paid.


